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Benchmarking

The report includes benchmarking data around fees and services to help you understand how your

plan stacks up against other plans that are similar to yours. The benchmarking data is provided by an
independent third-party provider, Fiduciary Benchmarks, Inc. The benchmarking report is a great tool to
help you understand of the services available to your plan, what services you're paying for, and determine
if the fees you are paying seem reasonable compared to other plans.

The benchmarking report helps you accomplish 3 things:

1. Understand how your plan 2. Understand how your plan 3. Perform due diligence on

fees compare to other
plans—It is important to
periodically evaluate your plan
fees, compare them to other
similar plans, and determine if
the fees are reasonable.

services compare to other
plans—Periodically, you'll also
need to evaluate the services
included in your plan and how
they compare to other plans
to make sure your fees seem
reasonable for the services you
receive.

your plan—As a fiduciary,

you might consider this report
as part of your ongoing due
diligence and keep it in your
fiduciary audit file.
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Sample Benchmarking Report Excerpt

Percentage of Services by Category in Sample Plan Compared to Similar Plans

- Benchmark Group of
Similar Retirement Plans

- Sample Plan

Investment Services Average*
0 20 40 60 80 100

Vendor Management

24%

BelowAverage*

o

20 40 60 80 100

Plan Management Well Above Average*

22%

37%

o
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Participant Services

20 40 60 80 100

Above Average*

o

Contact us for a customized
Benchmarking Report

Small Difficulty Impact

Assess plan’s inv. objectives
Design investment structure
Implement & maintain
investment structure

Monitor service provider

Review plan governance
Review of education plan

Participant education
program support

Review QDIA Option
Develop, maintain &
monitor IPS

Support contract
negotiation
Ensure all fees are
disclosed

Review use of ERISA
account

Review 404(c)
protection

Provide participant
newsletter

Medium Difficulty Impact

Search & monitor inv. mgrs.
Provide/review perf. reports
3(21) Fiduciary status: Plan
3(21) Fiduciary status: Models

Benchmarks fees/value
reasonableness
Generate/evaluate RFI
Support SVC provider
transition

Analyze plan design

Review E&O, D&O, & bonding
insurance

Review progress against
education goals

Provide participant phone/
email support

Large Difficulty Impact

Build/manage model

portfolios

Extra investment due
diligence

3(38) Fiduciary status: Plan
3(38) Fiduciary status:
Models

Generate/evaluate RFP
Extra due diligence

Daily plan management
support

Create and review fiduciary
file

Meet with plan committee

Provide group meetings
Provide one-on-one
meetings

Rendering of participant
advice
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